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COURSE UPDATE 

Businesses, governments and individuals make economic decisions every single day. We 

see economics everywhere around us — when prices rise in supermarkets, when interest 

rates change, or when the government discusses inflation, unemployment and economic 

growth on the news. But how do economies work? 

Our A-Level Economics course teaches you how economies operate and how decisions 

made by governments, businesses and consumers affect the wider world. One day you 

may be analysing inflation, unemployment and economic growth using economic data and 

diagrams; the next you could be evaluating whether the government should increase 

taxes, raise interest rates or increase spending to improve the economy. 

Economics is both analytical and highly relevant to current affairs, helping you understand 

the world around you whilst developing skills such as evaluation, problem-solving, 

communication and numerical analysis. 

“The study of economics does not seem to require any specialised gifts of an unusually 
high order. Yet good economists are the rarest of birds.” 

John Maynard Keynes 

During Year 12, you have covered a range of AS Economics topics across both 

microeconomics and macroeconomics. 

Of the topics undertaken, you have completed the following: 

3.1 The operation of markets and market failure 

3.2 The national economy in a global context 

You are still to complete in Year 13 the following topics: 

4.1 Individuals, firms, markets and market failure 

4.2 The national and international economy 
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Upon successful completion of the A-Level Economics course, students often go on to 

university to study economics-related courses, or are well-placed to pursue careers in 

banking, finance, law, business management, accounting and consultancy. 
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Essential summer reading 

There is an official textbook (covering the AS and A Level units) 

available for you to read ahead and develop an initial 

understanding of our topics. 

 

As you are aware, we study for the AQA exam board 

qualification, utilize their website to see the 

specification. 

http://www.aqa.org.uk/subjects/economics/as- and 

level/economics-7135-7136  

 

And you can look online at additional resources, especially 

here: www.tutor2u.net/economics 

 

Check the BBC News website for breaking news under the ‘UK economy’ tab once a 

week. Alternatively, the school has free Financial Times online access via the following 

link: https://www.ft.com/corp-signup/join?token=36fddb98-6bc1-4a7e-a735-

3109a4e044a6 (Please note that you must be on the school’s network to access this link. 

Print off stories that link specific areas of the course, read and annotate them, and add to 

your file at the relevant point. Keeping up to date with current affairs is essential for Business 

Studies and we expect students to regularly read newspapers and magazines and watch 

programmes like Newsnight and Question Time. 

 

 

 

 

http://www.aqa.org.uk/subjects/economics/as-
http://www.tutor2u.net/economics
http://www.ft.com/corp-signup/join?token=36fddb98-6bc1-4a7e-a735-3109a4e044a6
http://www.ft.com/corp-signup/join?token=36fddb98-6bc1-4a7e-a735-3109a4e044a6
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Tasks to be completed 

If you’ve just finished your AS level in Economics, you’ll be familiar with the exam technique 

and structure. 

The following tasks are designed to develop your exam technique for A-level standards, 

highlight your current strengths in writing and developing an answer and provide you with 

an example of the types of questions you may be asked in an A-Level economics exam. 

You should attempt to answer all the questions. Questions and terminology you are 

unfamiliar with should be researched and an answer must be given to all questions. 

 

Q1. 

Extract E (lines 16–17) states that, ‘Supermarkets set prices interdependently, and 

price wars look very likely.’ 

With the help of a diagram, analyse the impact on grocery consumers of 

interdependence between supermarkets. 

[9 marks] 

Q2. 

Extract F (lines 13 – 14) states: ‘Between 2010 and 2014, the ticket price for the 

northern festival rose from £85 to £119, during which time the number of tickets on 

sale increased from 8 000 to 14 000.’ 

Explain the factors that might determine the price elasticity of supply of tickets for this 

music festival. 

[10 marks] 

Q3. 

Extract E (lines 15–17) states: ‘In recent years, some of the BRICS+ countries, including 

China and India, have been responsible for large foreign direct investment (FDI) inflows 

into the G7.’ 

With the help of a suitable diagram, explain how increased inward foreign direct 
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investment (FDI) can affect a country’s level of employment. 

[9 marks] 

Q4. 

Study Extracts A, B and C, then use these and your knowledge of economics to help 

you answer this question. 

To what extent, if at all, do the data suggest that people living in the South East (SE) of 

England are better off than people living in the North East (NE) of England? 

[10 marks] 

 

Q1 
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           Check and send     

 

             When you’ve finished the work, proof-read it. If you are unsure, please utilize some resources      
               such as the presentations we have or the previous exercises we did. 
     

           Save your work with your full name and bring to it to Miss D’Abreo & Mr Turkut –  The  
           Economics Teachers on the first day back at school in September.   
  

 

 


